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Notice Concerning Application for Change of Market Segment  

to the Tokyo Stock Exchange Standard Market 
 
The Company announces that it has submitted an application, dated February 10, 2026, for a change of market 

segment to the Standard Market of the Tokyo Stock Exchange. 
 
 
The Company transitioned to the Prime Market of the Tokyo Stock Exchange on April 4, 2022, following the review of 

the market segmentation implemented by Tokyo Stock Exchange, Inc. (hereinafter referred to as the “Tokyo Stock 
Exchange”). 
However, the Company’s shares currently do not meet the listing maintenance standard set by the Tokyo Stock 

Exchange with respect to market capitalization of shares in circulation (JPY 10 billion or more). 
In order to meet the Prime Market listing maintenance standards within the improvement period ending at the end of 

March 2026, the Company has adopted “an increase in share price” and “an increase in the number of shares in 
circulation” as its basic policy. Based on this policy, the Company has been working to enhance its market capitalization 
of shares in circulation through initiatives aimed at achieving its Medium-Term Business Plan (improvement of business 
performance) and share price-conscious management (ROIC-based management) to drive EPS growth, as well as 
through the enhancement of IR activities and the maintenance of shareholder returns to foster expectations for the 
Company’s growth. 
 
As specific measures under the initiatives described above, the Company has promoted business structure reform 

through Platform Business. Various measures aimed at achieving the Medium-Term Business Plan have been 
progressing, including the penetration of ROIC-based management, the continuous implementation of IR activities, 
and revisions to the shareholder return policy and dividend policy. 
As a result, while certain improvements have been observed in business performance—one of the key factors in 

share price formation—the recovery remains at an ongoing stage. Accordingly, the Company expects that it will 
continue to fall short of the Prime Market listing maintenance standard of a market capitalization of shares in circulation 
of JPY 10 billion or more during the relevant fiscal year. 
After comprehensively considering these circumstances, the Company determined that it would be difficult to meet 

this standard within the fiscal year ending March 2026, and therefore decided to apply for, and has executed, a change 
of market segment to the Standard Market. 
Going forward, the Company will address its management challenges anew in the Standard Market, which maintains 

a certain level of governance and liquidity, and will work to strengthen its business foundation in order to enhance 
corporate value over the medium to long term. 
The Company will also continue to further enhance its IR activities to meet the expectations of its shareholders and 

investors, and to promote deeper understanding of the Company’s business and growth strategies. 
 
The Company respectfully asks for the understanding of its shareholders and investors regarding this matter, and 

sincerely appreciates their continued support and guidance. 
 
The Company will promptly disclose any matters that are required to be disclosed in connection with this matter, 

should they arise in the future. 
 

(End) 
 


